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UPDATE = (CIFE)
\R-Central Institute of Fisheries Technology

ara s

= |ICAR-CIFT celebrated its diamond jubilee on successful
| completion of B0 years of excellence in the field of
| asearch related to fisheries harvest and post harvest
shnology. As part of the diamond jubilee, Mumbai
Research Gentre of ICAR-CIFT located at Vashi, had the
| celebrations on 28th April, 2017 by honoring the retired
staff of MRC, ICAR-CIFT. Dr. Sasidhar, Scientific officer,
BARC, Mumbaiwas the chief guest of the function and Br
L.N. Murthy, Scientist-In-Charge, MRE, ICAR-CIFT
| presided over the function. An open day was also
| conducted for exhibiting the IGAR-CIFT technologies and
i activities. Schaol children and fisherfolk from Vashi made
their active participation inthe programme.
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" Swachhata Pakhawada e 3 |
Shailendra Kumar, has taken over as | [ B R RKE T — e The Ministry of Texiles, Gowt. of ldia is observing the |

Swachhata Pakhawada, aniniiativeeiose to the heartofour |
beloved PM. Narendra Modii, fiom 1stMay 2017 to 15th May |
2017. As an organisation under the Ministry, the National
Textile Corporation Lid (NTC) is also abserving the Swachhta:
Pakhwada during this period in all & Begional Offices, its
mills and RMD's all over India As a part of this Pakhwada,
NTC had launched a cleanliness diveimthe surroundings of
chawllocated inits milis. Onthis aceasion A. Madhukumar
Reddy, Joint Secretary, Ministry of Texdie, Govt. of Indiaand A.
Sukumar, Regional Head af NTC Lid WWR) Mumbai

Chief Commercial Manager, Ceniral
Railway. Beforetaking overas GCM, he
% was Chief Freight Transperiation
. Manager, Gentral Railway. Shallendra
Kumar is an Indian Railway Traffie
Service (IRTS) Officer of 1985 Exam
P batch. Shailendra Kumar is Gold
a Medalist Masters in Mathematies from
L Patna University and' qualified Research Fellowship from
I University Grants Commission.

IIP]JATE (GR)

; z GM CR congratulates CR Cricket Team Members

An event on Increasmg Emnrnnmental awareness was held in BSNL clrcle Dfm:e Santacruz D.K. Sharma, GM, Central Railway congratulated the Central Railway Men's
.. W. An exhibitien was organized by TWWO wheremany NGO s took part. The function was |and Wemen’s Gricket Team who won laurels in All India Inter Railway Cricki
graced by Padamshri Dr. Smt. Janak Palta (whose work on Sustainable Development is |at Chhatrapati Shivaji Terminus Mumbai on 28.4.2817. Men’s Team won
legendary ) and Dr. Subhajit Mukherjee {awarded with Maharashtra Gaurav) and histeam. |Cup while Women’s Team won the Runners Up and which was held at Khara
Smt. Ritupriya Khare, President TWWO welcomed and felicitated the guest of honour with |all the zonal railways and production units participated. Ashutosh Gangal,
. Shawl & bouquet. She assured the gathering that TWWO would undertake plantationof 1001 |General Manager and President, Central Railway Sports Association (
. trees on “International Environment day” by 5th June, 2017 in Mumbai 3 Mishra, Secretary, Sunil Udasi, Deputy Chief Personnel Officer, Ashok Sha
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New India

five pankers

or IPO

r.Shetty@timesgroup.com

umbai: New India Assuran-
ce has selected five investment

2 bankers for its
forthcoming initi-
al public offering
thisyear.

The  largest
state-owned non-
life insurer is looking at a com-
bination of offer for sale of go-

vernment’s shares and issue of

fresh equity. The merchant
bankersfortheissueareKotak,
Axis Bank, Nomura, IDFC and
YesBank. The company has be-
gun to prepare the offer docu-
ment and will announce its fi-
nancial results in afew days.

SpeakingtoTOI, New India
Assurance chairman G Srini-
vasan said that the minimum
float in an TPO is around 10%
while the maximum is 25%,
though the extent of dilutionis
vettobedecided. Given thatthe
company has assets of over Rs
62,000 crore and is targeting
global premium of over Rs
25,000 crore in-FY18, industry
insiders are expecting afloatin
excess of Rs5,000 crore.

Responding to speculation
of merger of government-ow-
ned non-life companies, Srini-
vasan said that there was no
concrete move and there has
been only unconfirmed news
reports. “As far as we are con-
cerned there is no such thing
and we are going ahead (with
the public issue) in our present
structure,” said Srinivasan.

In January, the cabinet
committee on economic affairs

(CCEA) cleared thelistingof fi-

ve state-owned nonlife insu-
rance companies — New India
Agsurance, National Insuran-
ce, Oriental Insurance, United
India Insurance and GIC Re.
The committee also cleared re-
ducing the government’s stake
inthemto75% from100%.
However, two of the non-life
companiesarenotinafinancial-
Iy sound pesition and there has
been speculation that they may
bemerged. However, thefinanci-
al position could change once
theirresultsforthe current year
are amnounced. “The market
has been good for non-life insu-
rers. Even without the inclusion
of crop insurance there has be-
en good growth in other seg-
mentsand premium rates areal-
soimproving,” said Srinivasan.

appoints 1

Times News NETWORK

New Delhi: Carand SUV sa-
lesstarted the new financial
yearonahealthynote,led by

new models. Companies

say that demand is expected
to remain strong this year,
though they await a final di-
rection on GST and the new
tax structure.

Maruti Suzuki reported
its highest sales in April at
1.44 lakh units, showing a
growth of 23%. The compa-
ny iswitnessingarobustde-
mand formodelssuchasBa-
leno hatchback and Brezza
mini SUV. It has recently
started production from its
Gujarat plant. Maruti has a
slew of new models in its
portfolio, and is in the pro-
cess of driving in new-gene-
ration version of Dzire ent-
ry sedan later thismonth.

Hyundai also recorded
growth in April, although
the pace was in single digit.
The company’s volumes we-
reup 6% at 44,758 units aga-
inst 42,351 units in the same
monthlastyear

Toyota saw an over 50%
growth in volumes, largely

ar sales zoom In

ilnhewthodels

INTOP GEAR

Company 5 Apr'16 | Apr 17

Maruti 12|  1sL} 23

Hyundai 424K | 44.8K 6

Toyota 8.5K | 12.9K 52,

Tata 105K | 128K 23

Honda 105K | - 145K | 38

Nissan 3K 4.2K 39

Royal Enfield 47K | 58.6K 25

Hero Moto 6.1L 5.9L -35
due to strong running of In-  new entry sedan Tigor, sold :
nova MPV and Fortuner 12,827 units in April at a
SUV. The company’s num- growthof 23%.

bersin April were up 52% at
12,948 umits -against 8,529
units in the same month last
year, The percentage of
- growth is stronger this year
as Toyota had a depressed
momentum at this time last
vear after a majority of its
vehicles stayed out of the
crucial Delhi-NCR market
on the back of ban on larger
diesel engines.

Tata Motors also repor-
ted a double-digit growth in
volumes. The company,
which recently launched a

Honda, which had been
facing tough times through
most of last year, saw 38%
growthinvolumesin April. It
sold 14,480 unitsagainst10,486
units in the same month last
year. The company recently
launched WR-V crossover. 2

SUVs and crossoversha- :
ve been a major reason be-
hind the growth in the Indi-
an passenger vehicles in-
dustry. Models fueling volu-
mesfortheindustry include
Maruti’s Brezza, Hyundai’s
Cretaand Tqyota’s Innova.

Core growth rebounds
to a 3-mth high in Mar

Times News NETWORK

New Delhi: Growth in the
key core sector rebounded in

i March toathreemonth high

onthebackof doubledigitex-
pansion in coal and steel, da-
ta showed on Monday.

The eight core sectors

spanning coal, steel, crude

oil, natural gas, refinery pro-
ducts, fertilizers, cement and
electricity grew an annual
5% in March, faster than the
previous month’s 1% expan-
sion but lower than the 9.3%
growth in March 2016,

The eight core industries
comprise nearly 38% of the
weight of items included in

: the index of industrial pro-

duction (ITP). The core sector
growth in 201617 was 4.5 %,
marginally above the 4% ex-

i pansion recorded in 2015-16.
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The steel sector rose an
impressive1l% in March, fas-
terthantheprevicusmonth’s
8.7% growth, while coal out-
put shot up 10% during the
month compared to the 71%
growth in February Three
gectors—Tfertilizers, refinery
products and cement—were

the laggards, contracting in
March. The cement sector
has contracted for the fourth
consecutivemonth.

“All eight constituents re-
corded a sequential improve-
ment in year on year growth
in March 2017, althoughthree
sectors, namely cement, refi-
nery products and fertilizers,
continued to record a year on
vear contraction in that
month,” Aditi Nayar, princi-

pal economist at ratngs agen-
cy ICRA, said.
“Notwithstanding ~ the

considerable improvement
relative to the previous
month, the 6.8% contraction
in cement output in March
2017 sighals that the construc-
tion sector is yet to fully reco-
ver from the disruption that
had setin after thenote ban,”
shesaid.
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Oil PSU's fuel subsidy !uss in Q4 of FY "17 up by 77 per cent
January-March jum,

oil marketing

abmﬂpprmsaquendaﬂy toRs rwsnmebmnhmmryhpmzsotmdeuaand
Mmmmmamnﬂmmmcwmmmm
oil rewaiters—indian Cil Corp.| Corp—beara
mmbemsmgm-umumkmmmmmmmm
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TRAI reaches out to subsaribers
with app to rate call quality

NEW DELHE Telecom regulator TRA! said it will soon roll
outan app for measuring call qualiy, enabling the

call Telecom Requistory Autharity of India (TRAD also
plans to strengthen the ‘Do Not Disturb’ registry
pmgmmmemmdndﬁamgpﬁhcﬂsb;

ing out with two
mausmes.unenfmmm COMSuUMErs ta
measure call quality after a Gall is ower They can say how
they found the call, and grve it a rating.” TRAI chaimman RS
Sharma said.

Raj Kumar appointed as assodate
director at LIC Mutual Funds

UIC Mutual Fund Asset has
appointed Raj Kumar as an assodate director on its
board, effective Thursday, the company said in a notice,
reports Cogendis. Prior to this appointment, Kumnar
served as zonal manager of the central zone of Life
Insurance Corp of India.

HP(L and Mittal fo invest USD 3 bn
on Bhatinda petchemical unit

NEW DELHE: State-owned Hindustan Petroleum
Corporation Lid (HPCL) and its parter Lakshmi N Mittal
vill inves? about USD 3 billon in sctting upa

at their
PunJab HPCL-Mittal Energy Ltd (HMEL), iudmvaﬂure
between HPCL and Mittal Energy Investments,

Singapore, plans to set up an up to 1 7-millien tenne.

naphtha cracker unit to e basic raw material that
goes into making of plastics. "It will be a 1.2-millien
tonne plant, expandable to 1.7 mt,” HPCL, (MD, MK
Surana saicl Though setting up a petrochemical plant
takes up to four years, HMEL plans to fast-track the.
process to build it in lesser time. He said the USD 350
million capacity to 1125
mt per annum from the current 9 mt will be completed
next month, reports PTL

Lab controls at Dr Reddy's
Bachupally unit-3 unreliable: US FDA

mummmwmw{ unit ot Dr Reddy's

ies Led's formal cility 3
a: Bachupally in Tdangana is not 'scientifically sound’to
assure quality and punty of drug products, the US Foad
and Drug said following f
‘the unit between April l923.und=rme Federal Food,
Drugs & Cosmetics Act, which gaverns the FDA's Mmom.
a laboratory ] unit is required to be'sci
sound’ The US regulator made 11 cbservationsina
‘Form 483" format to the company, induding two repeat
obsarvations from an inspection in 2015, documents
accessed by Cogencis showed,

PTCIndia and state utilities sign
Mod for 1,050 mw wind power

NEW DELHE Power trading solution provider PTC India
has announced execution of agreements with seven
state utilities for sale of wind energy for a total 1049.9
mw.The agreements were excthanged between PTC and
discoms in presence of Power Minister Piyush Goyalata
conference of power, new and renewable energy and
mines ministers of states and UTs, the company said ina
staternent The distribution urtilities of Uttar Pradesh,
Bihar, Jharkhand, Assam, Odisha, Delhi and Noida have
signed up. Uttar Pradesh is the largest beneficiary of the
scheme and has signed the memarandurm of agreement
(MaA) for 440 mw, reports PTL.

India Cements Capital to surrender .
NBFC registration to RBI

NEW DELHI: Indiia Cements Capital Limited (ICCL), part
of India Cements group, said it will surrender its
registration for nen-banking finance company ta
banking requiater RBL The board at its meeting held on
Friday “has considered and decided to surrender the
centificate of registration as ‘non- banking finance
company’ without accepting public deposits to the
Reserve Bank of India,” the company said in a regulatory
filing. ICCL provides various financial services such as
money changing and advisory on the forex market to
exporters and importers. ICCUs subsidiary India Cements
Investment Services is into share broking activities, The
company deals in cash market and futures and options,
ameng others.

Royal Enfield to invest Rs 800 «r
infiscal year 2017-2018

NEW DELHE: Niche biks maker Royal Enfield plans to
invest Rs 800 crore during this fiscal on various activities
including its upcoming manufacturing facility near
Chennai and new product development, reports PT1. "We
will be investing Rs 800 crore in FY 2017-18 towards our
upcaming manufacturing facility at Vallam Vadagal near
Chennai, product ent, two techmical centres in
UK and India and towards market expansion,” Eicher
Motors, MD and CEO, Siddhartha Lal said in a statement.
The new plant is expected to be operational by August
2017 taking the combined capacity of Royal Enfield to 8,
25,000 motorcycles in 2017-18

First non-1AS appointed as
chairman of Tea Board

MUMBAL: The Commeree Ministry has appointed the
Chairman of Tea Research Association (TRA) Prabhat
Kamal Bezbaruah as the chawman of Tea Board. Officials
in the commeacce ministry said thecrderhad been

the website of Dep
Tralmng (DoPT). Santiago Sarangl.an IASaﬂitEf was
locking after the affairs of Tea Board as its acting
«chairman. Bezbaruah, who hails from Jorhat in Assam,
‘owns tea gardens there and is the first non-JAS to
become the chairman of Tea Baard

Tata Consultancy Services sets up
rasearch lab for drones in the US

NEW DELHETCS has established its first research lab for
drones mtheUSto add-es; the mptdly expanding demand
for these aenial vehicles and business salutions,
The lab- mchh;sbeenmuphmommmpus will
focus on experimentation and co-innovation for customers
ta build solutions for speafic industry problems, Tata
Lunsdlm Services (TCS) said in o statement, reports PTL

inking commesvnﬂdmdmmatdﬂmm
stages of explori ting
npecakmmlpmcesseiand mnsfmmmaway they do
business,” TCS, CT0, K Ananth Krishnan said

- Armed with NPA ordmance RBI
gets teeth to battle bad Ions

initiate insolvemy reseho-

tion process in the cwse of

loan defanlt.

This will provide a big
the government's e~

Additionally, the RBIL will
‘be in a position to use its ex-
pting toalkit of 525 -
nanee  scheme,  Strategic

ing, Scheme

‘modifications o them to ad-
s any specific issues, the
said.

tant to resalve NPAS through
selement schemes or sell
bad Joans with hair cut o as-

structure for the vesolution
that they have in wind.” the

tify a sot of cases that will
initinlly be put through the

setreconsty
for fear of 3Cs CRIL CAGand
CVC. With the enactment of
amendment, REI will be atile

tines. Finance Mnister Arun
Jaitley had in March said that
the government would con-

togive:
regm'r!mhmrr:ut[orwﬁc

sider setting
sight committees under the

NPAs
REIl has made an Oversight
Comuniitee to look into the
process of cases referred to
it by the different banks,” be
had sajd.

The ordinance, which

Reserve quoisthat
powersto not much was moving.” he
loans gone bad andenforce  52id On the need focan
resohusion with the ordinance, he said A8l
‘required to be empowered
banking law threush 2 in relation to speafic
oeastive order | stressad assets, L
Minger Arun Jalieyssidon Sald of assets, daswre of non-
n
the ordinance o amend the:
Banking. Act, initiatives will be pat of
g
Ak 16 il Saa Roo-pecforr ar
and banknupeoyin e of NPAs of banics have risen 1o
heteldseporiers He  about 17 per cintoftotal
saiﬂaiswfsmzd:z
mhmdishh They are about 84 percant
mei af the GDP.
annct contimoe And the Crodit Susse.

1909, will havetobeplaced m
Pntm for appresal m

the upcoming
sion thach
3SAA and
the Ac,

amends Section A of the  bad enrlier epacted the IBC
Banking et

At o comsolidate and

ToRson Ses-

Seven PSBs gets new MDs and CEOs

NewDethi

The government on Friday

appointed new managing

directors and chief execu-

tive officers of seven public

sector banks (PSB), which

mclud.ed the appointment
R Subramania.

dian Overs:
Subramania Kumar is at
present the Exceutive Di-
rector of the JOB.

An order issued by the

Kumar as
the M1 and CEQ of the In-
Bank (I0B).

Department of Personnel
and Training (PoPT) said
ne will hald the charge of
the post 1ill June 30, 2019.
The appointments Commit-
ten of Labinet has approved
these appointments, re-
parts PTL

Raijkiran #ai G will be
the new MY and CEO of
the Union Bank of India
He is at p t working
as the executive director
of the Oriental Bank of
Commerce His appoint-

ment is for an initial perr-
od of three years, the er-
der said

Sunil Mehta, the execu-
tive director in Corpera-
tion Bank, will be the new
MY and CEO in the Pun-
jab National Bank in place
of Usha Ananthasubra-
manian. Usha has been
‘muoved out of the PNB to
the Allshabad Bank as its
new MI¥and CEO. She will
hold the charge of the new
post till August 31, 2018, it

id' dhu Mok

New India’s net goes up by 22 per cent

New India & s reported amet
Will be the new MD and pmnnasl,umnﬁamr.q:upummu
CEO of the Bank of India wehitted
in place of M O Rego who dn-mteh@ h-:s‘hehrg&m&
has been moved to the Syn- insurer s 5ot avound Wpseutg-nhm pramm
dicate Bank in the same ca- fiscal 2098
paci from i 22779 gore T adveved n 5@l 2017. whichwas a

Mohapatra is currently 2127 per cent growsh over the previoss year In

the executive di roin reporiig yet the statevun campamy which has 16 per

Sankara Naravanan, the
ED in Bank of Indis, will be
the MD and CED of Vijaya
Bank, reports PTL

In 3 yrs, T30k crore investment
m LPG productlon distribution

The government 1s cycing
dose o Rs 30,000-crope in-

LPG production and distri-
bution network in next
three years as it widens
cooking gas coverage by giv-
ing out a record number of

connactions.
Arnm:d:ﬂ..:mre]..l’ﬁ

connections were

ing the fizcal ended March
31,2017, including 22 crore
froe connections to Door
wuomen, O Minister Dhar-
mendra Pradhan told re-
porters As many as b crore
connections have been giv-
‘¢n inlast three years, taking
LPG to 72.84 per centof the
population. The LPG cover-
age was just over 50 per cent
when the NIYA government
took office in May 2014, he
said. Increasing LP'G cover-
age is part of the govern-
ments plan to cut on the use
of polluting firewood and
liquid fuel a8 medium of
cnaking. The use of LPG not
just help environment but

laying TPG pipelines, ex-
panding hottling capacity
amd increasing Import G
pacity” he said Alsa, 'mmu
new LPG
envisages to be added uf
these, 4,600 have already
been appointed, he said.
‘Under the FMUY scheme.
the government bears the
«cost of Its 1,600 for g.-mug

52id his ministry is loaking

at raisiny the target of free

LPG cunnections bat a deci-

'Whl-'n we took office,  sion will bo taken after eon-

Mororeac- sulting the fipanee munstry

tive LPG conpections. I which has to provide the fi-
three thish 1 t

102008 crore,” he said. The  For the & crore connec-

‘main reasen for the vast ex-
pansion is the Pradhan
Mantri Ujjwala Yojana of
providing free cocking gas
connection of below pover-
ty lme (Hl‘l.-) women, re-

L'r-.tdi::.u said LPG con
sumption is growing in dou-
ble digits with half of the
demand heing met theough
imports "To cater to this,
we envisage an investment
of the order of Rs 25,00
crore to Rs 30000 crore in

tions, Rs 8,60 crore was pro-
visioned The ministry is
targeting 3 crore connec-
tions including 152 crore
under PMJY during the
201718 fiscal and another 4
crore in the fc ing year
This would help take L¥'G
covurage to 95.49 per cent of
fhe population He said
PMJY initily targeted Jesy
LPG coverage states of Tt
tar Pradesh, Bihar West
and Chhattisgarh.

ACCmutls merger
with group firm
Ambuja Cements

Hew Delhl

ACC Ltl a part of the
worlds largest Coment pro-
ducer LatargeHolcim, is
mulling over a possible
merger with promater
group lirm Ambuja Ce-
ments. ACC Ltd's board of
directors at its meeting da-

s evale

fiscal yeax hada domentic premiumsxome of Rs 19,1715
mxynlhdz?l?;zwhnﬂs,ﬂ&:mmam
bejore,
CMD;,S Sriey S et
income for the comg=ny the Rs 1.200 crore ithad.
o 2915.0m PO, he said it wil

happen ths:
mmmu-mm "be-sic and refused o
speak more on the tome

Apolio Tyres' total revenue in Q4 up

MUMBAZ Apolic Tyres reporsed 2 161 per cant on-year fall
consolidated

combine the strongths of
buth husinesses 5o 0 hen-
chitall stakehelders, itadded.
A special commiltes of di-
rectors, of which majority
are inde] directors,
has been constiluted lo com-
menee evaluation, the com-
pany said Statingthatno de-
cision for a merger has been

company said its
board will decide “on a mery-
er based on the re

i uarter.
mnmwhm mp;cued
'hend.h-arﬁxnzrudm:adqal s:gmem
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mwpamihdmd’bum!ymm!yfmm
(hina. threagh the year

Net profit of BSE in Q4 surges three-fold

NEW DELHE Loacing stock exhange BSE reported more than
Rs 72.66 crore for
the founh quarer ended Masch 31, 2016 17, reponts FTLIn
mhmr&ampﬁ&ﬁszﬁﬂmm
quarter of the previous fiscal, 2015-16, BSE
the

d.mnnnf!’l\smulunn

231,13 crore during the fourth of
201617 from 85 19031 core in the year-ogo period. The

™. As un yuarter enided
March 31, 2017, Ambuia Ce-
ment held 6005 per cent
stake in ACC Lid, while La-
farge held 4.48 per cent.

Modi's UDAN dreams turning out to
be a fi nanczal burden for Alliance Air

=ANUSHARMA
New Delhi
first fight under
the government’s re-
gional connectivity
scheme or Ude Desh ka
Anm Naagrik—UDAN—s
already witnessing an exis-
tential crisis, barely a week
after Jaunch.
I'be Shimla-Delhi route,
Lmehed by Prime Minister  they donwt respond, then it
Na,n ke Mol on April 27 Iiacall between the aviation.
fanfare, iSturpingout  mansstry and us whether tr
mmaﬂmnualburﬂmﬁ’;r enptimue flving ornat”a
Alliance Air the operatorof  semuor official from the air-
he route. Unable to meet 1ine told Cogencis.
even the cost of operating At the moment, all sub-
theaircrafl for the route, the  sidised tickels on the route
airline has sought financisl mh:uluedliﬂ.!unenbﬂl
support from Himachal during monsoon
nment. There  be hardly any
has, however, been no re-
spanse to the proposal as vet.
"We have requested for
abuut Rs 1, £0,600 per day of
Pradesh. Weape awaiting J -
their reply and will send. half the scats for 3 ope-hour
them a reminder soon. I Journey of around S0 kin

mmmmm 4 BSE spokesperson said.
For the fistal yeur endled Masch 31, 2017, BSE hixs a st profit
of f5 265 05 qrore 25 compared o Bs 177 13 crorein 2015-16

Ficher Motors'Q4 net profitup 34 per cent

NEW DELHE: Eicher Motors posted 2 345 percent rise it its
consoldated net profit at R 460 crore for the fourth quarter
ended March 31,2017 The company had posted a net profit

of Rs 342 grore during the. fiscal.
Tﬂmmmmmmtmmmr
mmmmrﬁ]?ﬂmntmmep@md
of previous. mm,.
gt are cappod mpmmmummmsedmn,mem
Asfor the Delhi Shimla posted 3 consolidatad et ptﬂﬁwftlswﬁstzwenpﬂw
route, the airiine will have to pefr?r\tﬁmﬂkiﬁﬂumm)ﬂ]&iﬁﬂve(empam'
sell 24 i posted i total incor t R
rtes and the remaining 11 05 crore for the frcel enced Mharch 31, upusgment
seats cam be markel-deter- from Rs 5212 crore in the 2015-16 fiscal. The company’s
mined "Thisisaloss-making  beard recommended a dividend of 1. mopeuemaxkslm
route, wearenoteventallking  per equity share ef face value of RS 10 each, for the fiscal
about breal-even asof now ended March 31,2017.
We cannot earn anything
‘more than K3 200000 the 15 - VS
sarstrom Sumaandastar — Obet0i Realty PAT up 50 per cent on year
vnafived wingainraftora  as Dethi-Shimlais con-
30-minute jourpey onahelie  corned, u,utillmlllhr.u oo “Um Cu)i-based devdupuohemlkualty].!d
cpter bes heen cappod at 12 slump in the
Bs 2,510, with proportionate o as its net profitin January=
pricing for routes of differ- ’I'healﬂmeumemlysens Mazchrumpadmermper centon year to Rs 102 crore- The
fight dun- on during the quarter
rations. Denn-slnmlﬂ flight at fares ended Marchtose byalnunh o fts 302 crore, beating
“The airiine operator under ng between Rs 5,800 street expectations. which pegg:dtlwbot:omrnealﬁs
the scheme will have to pro- -and Rs 19,000. But, accord- 92.95 crore on sales of s 260 crore. In October-December,
vide half the seats of the ing to the airline, are the reaf estate company’s caﬂsghda!ednet profit had
flight—minimum of nine any takers. declined neardy 60 per cent on year o Rs 84.92 <rore, while
and maximum of 40—ina Underthe Istphaseof the  totalincome was 68 per cent lower at Rs 252 crore. This was
fined-wingaircraftataprice  scheme, airlines will get (ausedhythecmemycr}s!ssumuentmme
for that sector This maams. noectivity fund The centre reports PTL Dmngtbemarﬁhqmrmvom
Allianer Al will e o sell wﬂlmﬁtﬂbutn.&ﬂp( ot Z?Spercemsqu ona:cuuntnfmghe(-thw
theentire 15 scats atthesube to the fund, the f 45,427 < ftin Thiee SiktyWest'
sidised fape of Rs 206 as zipertcntwil.lmgxmnhy project, and sales volumes of 12,364 sq ftin ‘Prisma’ project.
hnltofﬂleseqtsmmﬂ[h\l\l participating states
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